yosterday, is consideced ous of
the best. Monlhmulhm,m.m

were extremely simple. Dr. MoCheaney, of St Paul's
Church, prosided. The opening hymn, “Join all the
Wmm‘“rﬂb:m Brush, of
pakota University. In the opening prayer, Dr. New-
mdwﬁummmuwdmh.cmm
the Rplecopacy, roferred to the approaching election
dmmwhnﬂimﬂupﬂﬂdomnm
gelection of the men to stand & the bead of the
Charch. mmun;mwum
{og, but that {n honor each man should prefer the best.
. m,dnﬂnﬂlﬁh,ruﬂth Seripture lesson,
President Martin, of De Pauw University, read the
gocond hymp,  Dr. MoChesney announced that Bishop
would be the preacker next Sunday, and then ln-
troduced the preacher of the hour.
Warrett was born st Willlamsburg, Mass., on
January 4, 1331, snd was graduated at Wealoyan
University. In 1853 he was app 4 her of
langusges {2 the Wilbraham (Maesachusetts) Beminary.
He jolned the New-England Methodist Episcopal Con-
began preaching In 1855. He filled the
pulpits in Massachusetts, incloding Westfiald,
Worcester, Lyon, Charlestown, Cambridge, and for twe
terms 8¢ thb first churches in Boston. In 1861-2 he
was & member of the Massachusetts House ol Repre-
sentatives, and In 15040 he preached the slecilon sermon
pefore the Legislature of that State.  Five years lator
e was calied to the Arch Street Church of Philadelphia,
whers he preached for thres yoars with groat suocess,
and at the end of that time he went to I klyn.
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even & whole nation. Desirfug oxaliation omrss|ves, lst
us lean on rigfte for ita 1iah Any
dependenoe en orafl, truck and dleker, serviog othars If
they will morve us, dépondence on snything that will not
bear the pare of bomest mwen in the epen light of dar,
the s day, will only turn our LEmporary ex-
atatlon Into an etarnsl of ahuame,
How this ldea af the of God as a principls en-
lsrges our thought We soe 8t ouce that its powsr ls in-

i

Hare he sorved with great benefit to the church, and
st the end of his term was returned, In 1577, to the
areh Strest Church. In 1879 he was appoloied to
fpring Garden Chureh, Philadelphia, where he was
stationed when he was elooted Bishop, In 1880,
Dir. Warren has also boen & busy man with his g:n.
o pas sontribaifed & largs pumber of articles to * The
Quartorly Review, and for mauy years he
has beon an editorlal correspondent of “The New-
York Christian Advocale. fle has written several
books, AmMONE the most Important are : “ Recreations
fn. Astronomy,* * Study of the Stars,” and “ Elghts and
Insights,® an account of a tour of Burope and the
Jloly Land, from which Bishop Warren returned In
1674 He s recognized 85 & billlant man, an attract-
fve writer, & popular preacher and a genlal gentleman.
o his agreeable manner he owes no small part of his
goceess in the ministry.  In conversation his volee Is
soft and low, but on the platform he has no diffieulty
fn filling the large Opera House Last year he made
the tour of Eastern Asia, and held the Annual Con-
gorence (n Japan ; he also made the first Episcopal visit
to the Méthoaist mission In Corea, held the annoal
meeting for the North China and Central China Mis-
sions, and preslded over the Fouckow Annual Confer-

encr.
THE PRIME QUEST: THE BEST FIND.
pishop Warren selected for his text yesterday thess
words from Bt Matthew’s Gospel: * Seek yo first the
Mngdom of God, and his rightoousness. and all these
things shall be added unto you." Following are the
maln parts of the discourse:

God's law 15 the simplest statement of the conditlons of
pess exisience.  Not to keep that law s to tall out of
the conditions of Lest exintauee. These econditions refer
o external circumstances, ss Eden or heaven. and to in-
ternal sates of mind  To get cut of these conditions not
eniy turns Eden to desert, bLut also perverts and dimin-
fshes tacuities.  Any nan ia less o man for every sin. No
sinner can rightly estimate wvaluea TYou remember the
picture in * Pllgrim’s’ Progreas” ef the old man with a
pmek-nke Bowed over to the earth, he rakas together vot-
ten leaves apd siraws, while Just sbove him fcats a -
aant angel of suparnal splendor, holding out a erown of
glory that he mighi reach and take and wear If he would
ouly stralghten up.  But he bas lost his discrimination of
valuea

Bométimes u soldier in & panlc disobeys erders, deserts
Ris colors, lets his country’s glorlous fag ba tramuisd lo
the dust, and the |lberty of @ race Lo put hack a century In
order to save hls useless self. e doos not rightly est-
mate values. Perhaps he Is excusabls, for 5 panic 1a &
femporary insanity from fear, Hut he who all his life
Jong rakes together rotting leaves and straws, wood, hay,
stubble, gold, silver, preclous stomes, all alike to be
purned In the final fire, and neglocts the crown of eterual
glory, 15 a stark fool all the time. He has permanently
given up the power of rightly estimailng valuoe Mo
pometimes thil in estimating the dus ordor of things. In
the dus order of one and two, two things may be bieseed,
which in the arder of two,one are aocursed. Love, marriage,

ehlldren, Is heaven's order, beautful, beatific,  Attempt
the omer reversod, and it hell's eonfusion, aocursed,

In this confuston of values Christ cemes with His help-
ful opinton. Mo lifts His eye clear with the vislon of
etornlty, tralned with the sight of all werlds, and gives
His oplnlon of comparative values in the langusge of the
text: “ Seck ye first the kiongdom of God, and His right
eousness, and all these other things shall b pdded”

CONUCEITIONS OF GOL'S KINGDOM.

What 1s thls kingdom of Godl  The mind Inntantly
peverts to the uneountable worlds that spin and sparkle
in space. They are exumpies of His eraativo power, ob-
fects of His momentary care, recipients of s upholdiong

energy. They wure perfectly obedient to His
taw they nover diverge an inch from
thalr appointed path ; thay are never ]

peeondl behlnd or ahead of time. Every ona of these
worlds is 8 high example of tremendous ensrgies parfect.
Iy controlled  There is power that makes strata of rocks
flexible as paper, or Hguid as watsr. There Is in them 2
toundless energy to transmute the lower forms of belng
Into higher, to turn rocks to soll, sofl to trees, Nowers,
and fruit, But this material universe s not the kingdom
of God we ars Lo seek.

Prrhaps we shall next eoncelve of the kingdom of God
#g that dominion which He exercises gver the natlons of
men. e Is King of kings, and Lord of lords. As this
country 1a made of united States, as Iualy has grown
groat by union, as the fatherland glories in  Lecoming
united Germany, so God's kiugdom's ruleth over all na-
tons Al mations are bofore Him but the small dust of
the balapes, No! the kingdom of Heaven is not & head-
ship af contederatsd or opposiug nations that 1 resisad or
wulded Ly the King of kKings Buch a kingdom is not
worthy of the King eternal, tmmortal, the only wise God
A peaetmative glanes lnto the past sees tho flags of the
nations as g kaleldoscople pleture, the gay colors rising.
combinlng, falling with such rapidily that the oldest flag
of any eivillzed nation on the face of the carth to-day Ia
the beautitul fag that fies In our own sky. No, mo;
such a phantaamagoria of elalng, dylog powers cannot be
the main kingdom of God.

Then we think our last belght of thonght, and say that
that roalm of perfoct spirits, angels that never sioned. Bu-
merous beyond the reckoning of owr arithmetle, of varlous
orders, eherubitn and seraphim, principalities and powers,
Inhabiting the majestic and permanent cupltal of the shift-
Ing universe—a capital a0 rich that 18 streots are gold, 1a
gales are peasis, its walls are preclous stones, ita rivers
and wrees are sourees of life—a cepital Inte which kings
shall bring thelr glory, and the spirits of Just mos made
perfect shall bo pathered; where thers is Do pain, mo
tears, bus the resounding of hallelujahs Liko the volee of
many waters, Ii {4 the kingdom of God we are to scok
We are wrang seain; we are Invited to something broasdsr,
higher, betier than this, Time was when them was no
beaven ; but God had a klongdom even then. ‘Thars must
bave bean sowething mors fundamental Angels fel out
of thak heaven, bus God's kingdom still west ob undimin.

W are exhorted to seok something we can find
in this world somethlog more fundamentsl than even
beaven fuself, and of which Leaven 1s culy a phencmonsl
Buteome, o

Now as Chriss used the objects of dally use sod se-
qualnianceship, the 1y, the grasa the sparrow, Ghe
elouds, o lead up to loftier 0o, o lot ns turn te the ob-
Jects of our dally uss and acqualutanceship to lasd us up to
& loftler thoughs and Jife.  Let us scarch for o few funda-
mentale.  Take the steam-engine You have esen them
of all sizes, from o little burzing curiosity fed out of 3
! cup of 8 boller, up to a locomotive drswing all bu-
minlty up the grades of meuntains sad of lfe; up to &
B.O0O korse-power in & steamship, husling the mighty
strueture In the face of tempeits and trampling dowu the
waves of the sea | up to o 12,000 horss-power engine with
lungs 100 inéhos in diamotez, and lifiing torrents of water
from mines threefifths of o mile deop In the earth.  Now,
what makos all these engloes possdble Y  What Is of more
value tham all the engiues in the world? It is the prin.
tipls on which they are founded. namely, that steam bas
an expansve foroe

Amain, you seo 8 Uttle system of brass wheels Inter.
peared together, gnd hear the clatter of thelr operation.
Yon are told that thought Is passing from oity to city, love
fram heart, eomity and peace from natlon to nation. Dut
wiat Is necessarily fundmmental to the telegraph! It s
the principle that  electriclty 1s  willlng w0
leap sround @ thousand coruers  for & thous-
aud miles In o th dth of » 1 to msturn eto
lts own kind agaln. Agaln, you ses the perfact move-
Eent of the ordered worlde But what is essentisl to
Bhat perfoct movement?  What s fundamentsl and essan.
MalY What had to exist befors a world eould be launched,
and witl exist sfter the lass cue hos perished? It Us the
prineiple of gravitation.

LRIGHTEOUSNESS THE MAIN THING.

Wow what |4 the principal or main thing of the kingdom
of God! What existed before worlds, nations, heaven,
aod nugels were eroated ] What dees Christ, the King of
the kingdom of God, say about it1  Chrisg could pot teil
his prest truth to the besvy ears of men till be had led up
@ 1t by (Nustration, till he kad ratssd msi's power of com-

hensl by Ivg uplifta. HMenos he says the
Kingdom of hesven 18 Likd good seed cast into the ground—
8 self-germinant power, dowered with essential lifa, full
of an enorgy of 118 own, bringing self.operative force Into
man, able to handle mea as the expansive power of steam
handiss the iners mass of lron bullt luto sn engine, as the

neiple of vegatative life Bandies the atoms of earth and
ullds thom into the stately tree.  Agalo, Christ says the
Eingdom of heaven is like & erain of mustard soed, smailest
of all seeds, bhut with a seM-appropriating power, bullding
Iselt up till the birds nest In its branches.  Again, 12 s
lks leaven which 8 womaa hid in meal till the whole mass
was leavenod—a power of multipiieation 3 millies-fold ull
all sdjncent masscs have feli ita powor.

What i the name of this principie?  How can we sver
h to catch & glimpse of the main thing of
the universe! [aul says the kingdom of God la not mest
and drink, but righteousness. 1in gives the name of the
main thing, the fundamental principle.  Now we under-
Staid the text: ¥ Book first the kiugdom of God and His
righ h

= Tug ace then is the eternal, funds
mental thing of which earth and lis powers nations and
thalr possibilities, heaven and its glories are tho temporary
Neow, lust as gravitatlon had to be estab-
Bahod before « werld could by created, so this prineiple,
furce, had Lo exist hefore the creation of any.
be attempted. It had w be In God maching
haliness, before the key-nots of a hyrmonicus
And it must he lo man—right

e all his fseuliies, rd his
tricads. the whole race, anfdl toward God, befers

a6 harmonious universe.

i
;

In what It does for mea  here _ al
that 14 18 Lkely able to do? Evou here it makes men
sublima, © The righteous man will do right Wough he
bas no bread; do right though he has mo drink ; mariyr
like, chained ta the stake, he mes the fegois pllad abant
him, and the curllng fame goawing lnto his gquivering
flesh, and will still do right, eclinging 0 the throme of
God™ Bui In the other world the principle of righteous
pess bocomes, s# It wers, superheated, and then I
svelves such sublimity of character, that tha least o
that kingdom ls greater than sny bora of women here
“ 1t doth not yet appear what we shall be, hut we know
that when He shall appoar we shall be llke Him" (not sa
the Chineso transiator sald is nught to be. when He doth
appear wo shall hope to kiss Ilis feet), Do, mo; but
“when he doth sppear, we shall be lks Him, for we
shall see Tim as Tle 18® The principal power of the
univarse thas works in God will fully work In us
ALL THINGS BHALL BE ADDED.

Now Christ says, “ Seek first the kingdom of God (that
{8, rightecusness), and all things shall be added”™ In
our search for knowledgs principles are the last things
Alsenyered. We HBrst obsarve facts, and afterward de-
fuco principles ¥ we ean. God offors us prineiples at
fret. What a favor! How easy to go perfeetly on
Tlaviag the prinelple of the expansive power of steam to
lity the lid af the kettle, Watt easiiy Bad the engioe, and
we have avery couceivable spplication till steam does
more work in our eountry to-dey than all the teeming
millions of men. Having the principie of ihe rotundity
of the earth, Columbus had the Amoricsn sontinsnt slso,
All he had to do wils to come and take it. And haviog
the p Iple of righ all things In the nnlverse
wat I8 bullt thereon must be added. When you pay for
goodly merchandiss st the stove, thare Is no separais
charge for brown paper and string in which It ls en
wrapped.  Thesa trifies are added.  And when you have
sousht and found Mghtecusness, the goodlisst merchandiee
in the universe of Ged Ho adds such trifies as food and
drink and raimest, and offers tp add the dominlon of ten
cities o the world to come.

The writer te the Hebrews, who endured gaeat tribo
jatlon, and ssemod to covet moes, palnted far us the
whole pleture that Christ barely sketched with a word.
o takes us to the arcos whore mem strive for mastary.
All ahout us on the ralsed seats of the vast ampitheatro
are the tens of thousanda of spectators from all Grenca,
from the native ety of the meers, and from the very fam-
iy that wsteh for the crowning glory of the brether or
son. Mare are the judges walting with erowns for which
any ome Of those tralusd men would gladly give his life.
There aro the racers who bave fundad Into musels and
determination all the procesds of thelr Uves. The trumpat
hlews the sigual wo start. See them apring to the werk.
Every norve is stralned, every muscie tense, cvery poasiLis
powar of will put 0 the utmost exarilen. How the apee-
iators lean forward! Fow bresthlessly ocsch family
watches {1a rapressutative |  They struggle for the frout |
Thoy agonizo t sucesed ! Every anargy of year of iraln-
Ing is put to the utmest! AL length the foromost one
stumbles over the goal and falls, not knowlog whether he
will survive the effort. But they will pus the erown of
tading lsaves om his brew,

O, you that strive for an tmmortal crown, sompassed
about with so great a clond of ealastinl witnesses, sngels,
#pirita of just men mads perfoct, glorified father and
mother, lookleg upon you, lay anids avery weight, and the
sin that doth so esally besat you, juckiog uale Jesus, the
Author snd Fialsher of your falth, rus—so rus, that you
may ebtaln.

CONSEORATION OF A AEW HABBRE W TENFPLE,

The consecration services of the Temple Isranl at
Fifth-ave. and Ona-hinndred-and-twendy-flhast.,
were held yesterday afternoon. The opuning prayer
was mads by the Rev. Dr, F. Desola Mendes The
consecration seymon was preached by the Rev. Dr.
M. Jastrow, of Philadelphia, and the Rev. Maurlce
{. Harris, the minister of the congregation, preached
the gedicztion sermon.  AT@DE the promitent persous
present wer? the Rev. Drs. Kohler, Calin, Jarcabs,
Kohut, Katchmaroff, and Sliverman, of New-York:
the Rev. Dr. Wintner, of Brooklyn, the Rev. J. Fl
nend+f and the Kev. C. Hutchisun Smyth, of the Duteh
Reformed Church, the Rev. Henry M. leipsiger, of
tho Hebrew Technleal Instituie, the Rev. Dr. Mink
ofsky, Cornnor Levy, Dr. Alfred Myers, of Philadel
phia. B. F. Pelxotts, and Assemblyman Nicholas R.
OrConnor.

The congregation, formerly known as the ITand tu
Hand Congregatlon of Harlom, look possession on
May 1 of their new templs, formely the Eplscopal
Church of the Holy Trinity, The prics pald was
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TALKING AGAINST THHE SAAMS OF RELIGION.

A speclal “Iaymen's” meoting was held yesterday
afternoon at the Beventeenth Strest Methodist Eplseo-
pal Chureh. Ex-Governor Will Cumback, of Indlana,
ex-Henator Waroer Miller, Professor J. C. Redpath,
Judge Taylor, of Indlana, and D. W. Diggs, of Dakota,
wore announced as speakars for the occasion, but for
some reason Mr. Cumback was the only vne present.
He presided, and made a short address upon What
Christianity has done for the world. Chauncey Bhaflar,
in an address, sttacked vigorously the shamd aod pre-
tences which make » great outward show of religion,
but fail of reaching the heart. Ho did not belleve ln
groat costly churohes, which wers among the “olo-
phants which must bo seen by all visliors to the eity.”
“That may be religlon on stilts,™ he sald, “but we
waut religien right down smung the people.” He pald
his sompliments tn rather snfiatiering tarms to soms
of those high In power In the present Geueral Cou-
forence, and expressed the opimlen that it would bo
far better to give more siteutlon to the work of re
deaming the world, than to think 8o mueh of bishaps
sod elections tha piaces of temporal power,
Speaking of the question of ulxgnﬂn[ women, he said :
“];h.n we make such s wreck of ev hing, of the
liquor guestiun, of the missionary question, It la time
for us to step back, bury our faces In our hands and
sall on the women to save us.” His remarks were re
caived with applauss.  Brief addresses weio alto mads
b{ the Itev. Ricbardson, of the Eleveulh Strea
Chu

rch, and others.
el

COURT CALENDARS—TO-DAY.

EME COURT—~CHANDERS —Balore Lawrencs, J.—Xoa,
4(:1::.‘0&. S0, 51, 5388, B G2, T3 70, FO, 82, B4, Hfu, 03,
WA, 19, 104, 107, 111,118 12, 124, 121, 184 138 136, 14u,
i Vi 1a 1k, 168, 167, 174, 1ud 104, 2000 207, 414, 204
agh ydr, 245, Y47, Wi, 244, 266, TT7, 20, Geg, IS4, THE, T80,
205, 318, 479 4Ti, 350, 381, KD, 354 384, U85, 386, Bu7, 480,
#00, 401, ERL BHL

BUPESME COURT GRNERAL TERM—Refors Vao Braot P. 1,
Bratly and Bartiett, —Xeoa T1, 194 140, 141, 1%, 147,
74 KT, 50, 100, 145, 15, 180, 160, 104 B8, 89, 102, 114, 117,
147, 130, 131, 135, 138,

BUPRENT L OURT—SFFCIAL TERM-DART I.—EBafores 0° Arien,
3.—Noa. 392 087. B8, 104, 603, 671, 112, 467, 408, 440, 650,
4h<, 398, 110, 686, 085, 604, 756, 657, THS, T60, 760, TE1, Te2,
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T OoTnT—SrEcial. TEes -Past 1L—Befors In.
B ERENE oG, THT, 94, 310, 030, 643, 43, 44, 53, 41,

7, (48,
{cum CovnT—CImeUIT—PAET lL—Adjourned for the

i Crannn CovnT—CIncuT—FuRT 1l—Before Andrews
J—Caspon, No dav calendar.
‘aurml &:}pun—mllc::n—ﬂrr I1L.—Betore Beaoh, J.
~Caspon, N0 day ealeadar.

!'I..'I'l.ml- t‘;ocn!—t'm--‘lv-l'au l\'_.‘—llmn Barrect, J,
—Noa 231, 160, 1875, 20l S404, STAT. 2017, lﬁp. M8,
795 1190, $44%, 187TH 1602, 1274, T43k 2020, 1787, M3,
Sl 1H0G. 1704, 464 479, 20u8

SUKROOATR'S COUKT—Belore Kansum, A —Will of Cornslia
M. miewart, lussb n m; will of Albars 1, Chowwdal], 10230
.m, Testimony to be tak befurs the Probats Clerx:
Frobate wi t.e willsof F. F. ur;ﬁ 10 & m Jueel Mauly,
O a ta; Jolis Prensssr, 10 & m.; Thomas O. Loa, 10 & m.;
Kiizabeth Towpssnd, 10 s m.; Willism Egtier, 10 & m.;
petar Wallsustain, 10:30 & m.; Asgoess W. Behmidi, 10 i
a m; H, W, Sagor, 11 & m
“ﬂtggﬁ:&u?:nmr;ﬁ;;‘?u—m Dugro, J.—Noa

4, 2T 0, 3 , 358

CPRRIOR CoUT—ThiaL TERM—PART L—Bafors Truax,
J.~NKew, 1724, 35 &4, 6.
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man, J.—Nos 523, 1681, 532,

bl:!lﬂ?l ,'i-“‘ﬁ ;{";‘:ﬁ‘i"ﬁ‘.ﬁ“ 111 —Belors Selg-
wick, U J.—=Nes, Ll .
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COURT—TRIAL TERN— 11L.—Befors Ehrlich, 1.
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—Noa S718, X0l 2054 #040, 350 A6, 14, 4nTi, #3901,
sa0i. e T SOL T 1100, 3140 3766 3712, 2860, 1108
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SEANIOND— — Befors Cowing, J.
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©COURT oF GAIKEAL SRNORI~PART L1L—Boters Revorder

THE SUNDAY TRIBUNE

Yestorday's issue of Tmr SUNDAY TRIBUNE O0-
tained a letter from G. W. S. nbout Matthew Ar-
nold; Gossip of the Capital; reviews of the Don-
pelly * Cryptogmm” and of Miss Rives's works;
» sketch of the Diss Debar woman's schemes; Aré
News and Comments ; Taken from Many Lips: All
Ready for Yachting; New-York Life; * The Trou-
badour® ; story of * Tom Middleton's Wife® ; Diek-
ens’s Beal People ; Military News ; the Week in So-
ciety, sketches, poems, ete., and many vther feat-
ures in sddition to the news of she day, of which
leading topies were the following :

Foreign.—The outlook is more peaccful. =——
Archbishop Walsh has issued an_anti-reseriph
——— John Dillon was convicted under the Crimes
Act and sentsboed again to six months' imprison-
ment. ——— The Emperor Frederick's condition
consinues favorable. Stephen Von Kegel an
Austrisn millionalre, committed suicide. =——
(E){Id;r hns mumund‘ on the Con‘m at Shtlrulex!'

; preparations are in progress for another ex-
ped:donw;u Wadelal, The Canadian Pacific’s
terms for the cancellation of its monopoly privi-
mln the Northwest were sccepted by the Can-

Government,

Domestic.—John Bigelow was appointed com-

missioner to the Brussels Exposition. Ex-

Senator Reckwell, of Massachusetts, was danger-
ously burt. = Pitisburg protectionists severe
criticised Co! wn Scowt’s speech, =—— The
%lﬂd Jury at Balsimor: condemned the jndulgence
shown te eriminals in that city. ==——= The Prince-
ton baseball club was defeated by the Harvard
nm:"l The class rowing races took place
at Yale

Clu:r and Suburban.—Gag law used in the Me-
morial Cemmittee of the Kings County Grand
Army of the Republic to keep down opposition
to having President Cloveland review the Memo-
risl Day parade. ——— Bishop Taylor read the
raport of his work in pinnting missions in Africa
to the Methodist Conference, —— nee (i
Seudder, a l::p“]“ Rutgers College studens, died
from being impaled upon o bar be wns trying to
leap over. The Jersey City ball slub was
dafeated by the Newnrk team, 7 to 4. ——— Ama-
tenr athletic gnmes at Cedarhurst, === The out-
oing steamers carried fuil lists of pnssengers to
surape. —=— A successful exhibition of Fdison's
perfectad phonograph was given. T
club-house of the Larchmont Yacht Club opened.
——— The first band concert of the season held
at Central Purk. =—— A blocknde on Broadway
was cansed by o broken electric wire.

Copics may still be had ot the office or by mall.

Sixteen pages, Price 4 cents.

————

THE PETROLEUM MARKET

NEWS FROM THE FIELD AND RANGE OF PRICFS.

The April returns of the plpe line companies do not
show the reductlon In net stocks that had boen expeoted
by the general petroleum trade, which has heen looklog
for 8 malntonance of the extraordinary figures shown Lo
the carly months of the shut-down movement. That
could mot be reasenably looked for, in view of the fact
that some sllowanee must be made for an axpansion of
fluld in warm weather, aud that the producers, in thelr
anxioty to demonstrate thelr carucalncas in lifting sur-
plus stocks off the market, shus In far more production
than they were required lo do by thelr agreement wheao
the scheme was Gest cat upon fta feet  The Agril reduc.
tion fell somewhst balow the estimates given lo The Trib-
une of & week 8ge, but Is uheut what this columa o
Aicated in the few days preceding the publication of tha
official reporta  But, on the other hand, ks slatement
of the Navional Traps’t Cumpeny exkibited an unexpectal
cancellation ef certificates—a movement of special sig-
pifieance to the speenlative oporstor and yet entirely 1o
harmony with the natural, legltimate developments Hkely
to follow the future course uf tha (rade while the pre-
duelng fntaresta malntaln tholr control of the current out-
put.  The velume ef pertificates negotiabile om the five
all exchanges 0f the countiy was roduced in April 050,747
barrels, or more thin the decroase in the stock of oll acl-
ually sbeve ground, lodicatiog that many producers are
anxleus to kecp thelr new supp'y In a sbape whers 1t will
not be avallable to oporators fur 8 depresalon and can be
avilled of on a higher Lasis values Compared with
Octobar, 1887, before the sbut-sown was stariod, there has
besa & sancellation of sertificatns representiag 3,550,747
Larrols, aod comparcd wita April @ year age the relue-
don smwunts to 3,414,747 barmla. 'The following tuble
of the decliming tesdeucy of cutatanding certificates and
vouchars s worth study :

Nadenal Trust certificates In Dlls of 42 gals @

MHB . ..o..nn.FT.4ATA,008 Deosmber, 1R4T, 19,912,038
Ak 1ane A5 uTaad; annary, 1589 . ...19,465.044
April, 187 YA 448,034, Fabruary, i 5ae 29503
Cesaber, 1847 30,344,038 Marab, 1588 ... 17,874,040

I, 400,080  April, 1838......... 13,588

The reductien la pet merchsutabie oll held by all the
plps-lines 1o April amouated te SR3AWT barrela.  The
Aecrenss frem Octaber, 1587, Las boen 5,822,776 bariels
or lo seven mouths a wiplg eut of petroleum egqual to
nearly one-guarter of the yrarly demand for eonsumption,
Since the first of this yoar the reduction has reaehed
2,235,078 barrels. Compared with April, 1857, the pipe
lines hold abeve ground 7,274,408 barrels less than they
ald then, and the falllug off since April, 1834, jo tha face
of the big Increams in mew production that year, amounis
te T.80L 534 barrain.  In the following table Is glven the
datalled reporis of all the pipe lines for April, 1884, with
the totals contrasted with those of March, 1538, sud April
1887 :

April, 1888, Ttrcalpia
Natioual Tran®il...c.eee.s r_l 47

Tidewatar. e
routhiwestern Fenn

Delivaries, Not Storka
1,500,041
200,051

€8 104,078
1, 1¥e, 550

575
]

Macksbarg 3
Pittabure TV
Uther luea.. e, 429

Toial barrels By o b D o8, 084,004
March, 1852, (1,324, S04 T 1 25,687,551
April, 1887.. eene 1LABLOMD a ! 409 JL4,368,042

Tus dully average dellveries of all the pipe lines in
Aprll amounted to 64,717 barrels—not a largn Ggure, it s
trun, but comparing with thess (lgures for several Years
past: ©4,951 barreis In April, '857; 00,913 in April
1856 : G1L427 1o 1843, and &4,777 barrels In April, 1884
But the ruus (44,451 barrels) lest month, while a Ltle
more than the dally svemge In March (when ther were
42726 barrels), presont this lmportant contrast with the
dally runs of Murch of preceding years: 606,045 barrels Lo
1887 ; 60,860 In 1380; 00,200 In 1885 and 05,814 barrels
in 1584.

For May the current lellverles have pot been large.
The dally sverago for ten diys ls 32,879 barrela, paaluat
an sverago In Mar, 1587, of 78 853 ; of 05,402 (n 1880 : of
07,650 1n 1595 and of GL204 Larrels in May, 1834, But
tho rune have been ouly 57,904 barmis a day, compared
with & daily sverage in May of 045609 barrels in 1587
70,675 in 1886 ; 57,141 in 1856 and 06,713 Larrels In 1884,
The most jmportaut feature of curreut stllstics, however,
is the charier gogagomeuts this menth, whick have reaclod
the suorwous dally average of 60,500 burmia Thess Hx-
ures are pearly equal o thw currest dolveries, and are
uoarly 40 per eent ln sxcess of the Lily yleld of the «ll
Lelds, Lt Ie evident that the forelgu trade Is baglnulng
W appreciate the aruuyg punitlon aud prospects of the grude
articls, which must reach fa.orably ou refinsd The
Uit of humas Wgesuity Is reducing the cost of llmmlest
1ng oll must be Mmached some ume, and tucre s reason to
suppusa that the beavy mduct by the Standard o the
jaat few Years must now of pecosslty cease, partcularly
a8 that organication 1s co-eperating with the asoclated
producers lu the schems of the leser to bring crude lote
the domain of supply and demaund. The redosd market
last weak doveloped s decidod change In wne; mot that
a big bualusss was started, but that tmdisg did improve,
aod & mere general ingulry for goods Lrought the current
market fully up W that for future delivery. There are
many close cbservers of the refined situation who Lellev:
that the forelgn movement hes been falrly storted, but
even U they are mistaken, the s2ason whén Lsavy pur
choses will be eompulsory s rapidly pearisg sad it wll
find what was not dreamed of 4 your ago—a strong crulde
posislun backing up the retined market and the November

sareqment of *

““!i.'.'d ||n.|::. Lhe two lnterests—producer and refuar—aaln-
he pipe-line figures trom May 1 to 10 (charters to the

11 Incusive wers as m,-..f :

Fxoees
Deliv's Charters

Tuns,  Deliv'n,
TORI DD K iciiinnannn3T0 000 026,702 144,543 556 147
AV perday............ 37,804 84,478 l:ugn a&?::’u

Litde need bo written about lust week's Notlonal

Traualt certlficate speculation, which was dull @ ar
tew. The field news eatly wus beariab, Mn'tlll:dl.r:e
wells In the Fergus ]Lum ut Washington, Pean., somiog
1, besides some Allght addition te the supply #t Retbold
She eflest of this temporariiy bEmrish news was meas
ured by an opening 1 cent urder the clos: of the previeus
hlnlur-}n! at 55 couis and 3 further eoncesslum of ll?ﬂ eenl.
From that poiut there was 2 recovery to 87 58 ceats, and
the Snal hgures wore mly 7.5 eent uguder the highest
point. The last cirealar of the Freducers’ ['rotective
Associgtion, 1w which refereuee will bo made hereafter,
shuws that the organizaton I8 stionger than ever. Thers
is [ittle ol for sale except at prices Lcuk'u,' h]ihﬁr thao
those mow prevalllpg: the bears arv cautious becatss
Ln? have seam how qulokly the market recovers from oe-
canional ralds mnd hollders are content to wals for an fme
proveuweni wrought by cummercial cunsiderations While
the speculdulon lacka life. It responds qulekly to good
buying, and thers are indieations that the pest maternl
mwvemend will be on the pact of ke bull operators, even
it duiness is preloiged o few days mare or temporsry
'n_lhl;nm is & 'ulPd ¥ ll'.?}ﬂ oews,
'he range af prices and the total de o

Tranait cercifizatos at the (‘.uawllmrﬂ-‘.&::}: lzng.ili"r;‘.:
leum Ezchauge for Lhe last threo weeks wers an follows:

April 28 Mar 5, May 1!

87 ARy nls'
By BT TS
:: " ':s 5 ]

nq
1868000 4,215 000 4,;3&.003
o, 2,502,000 1.671,000
Total aales, barrels..... 11.680,030 6.717.000 0,100,000

Rofined oll was reduced eariy 1.8 cent in
renponee 10 the weAkness of cinde, hut :f':fr .:.u;:“"
ulmc ln;l l-l!.'li'llil btl:l:l!ll.u-l!ﬂ developed and the market
eiosed frm -2 cen T )
(g A o] per gallon, Abel test, for cur

i Crey, Peaw., Mar 12 --N:tional Tra Cartifio
opened ab S6%; Mighest, 587  ,wear sai‘."mu m
ralon, 454 000 barrels; clearances, 1 258 080 barrels. char
tara Ilﬂ.??‘l’ barrais ; barrels: rans, —

PITTSEURA, Fenn., May 12.— Petroleam activa, cloand
firm. Natiobs! Transitjeertifiea pened iq, closed
piity; haghest 874, hml.ﬂut.m' b -
Braproan, Pano. May 12 —Nationa! Translt Certifloates
wh% 1 elonod AL S04 ; :
1”! AL S04 Juizheat, 8Ty, lowest, 88%;

¢
Trrosvilie Pens. Mav 12.—National Nasled
opeasd 44 50%  Bigheit, 8751 loweat 50, Clesed, 5%

shipnienta, ——o

THE NATIONAL TREASURY MOVEMENTS OF
A WEEK.

Sunday, May 15—p m.

The Unnea States Treasurer last week reosived
from customs §3,650,502 and from ffiternal rove-
nue $3,645,828; total from 87,206,380,
agninst $7,437,167 in the preceding week. The
Treasury last week added to the general ciroulstion
of the eountry $640,000; by & reduction in the
smount of cash held in its own vaulls $139,006
plus the weel’s coinage of standard dollars—
shout $600,600. The actusl payments for pur-
chased bonds last week were small; loss of
$2,0845,154 gold as shown by the statement was
netoally paid out by the Bub-Tressaries in the
preceding  week. Yesterday's statement, how-
ever, included the payments for nearly all the
bonds yet purchased, excepting the $7,000,000
bought on last Fridsy. So the sotual decreass
since Moy 1 of cash in the Treasury voults has
besn upwand of $3,400,000. To this sum sdding
$1,200,000 which in the time has accrued to the
eash balance {n the Treasury by the coinags of sil-
ver dallars, we have as the actusl expansion of
legal money in general ciroulstion over $4,600,000
for twelve days. Yesterdny's statement shows o
decline sines May 1 of §7,000,000 in the Treas-
ury's deposits in Notional banks. This, however,
is principally due to the credits passed to distribut-
ing officers—a matter of department bookkeeping

Snbjoined are the resultsof yeste
aomnimd with :‘ttt:t of May E" PR Sa——

Gold soln ndtm...”a' 1884, May 13, 1838, Differences
lons dea

cortideaten
and 8100, 000,000
ToNeTTe. i #110,766,713 §108.141,579 Dec. $2. 845,134

Venrtiteaing.. o 28800448 30
eatol....... 85y, 970,048 Ina. 1,410,602
Hat b v > =
!llv“.:u.ﬂ:ﬂ*‘ 8,976,405 ¥,257,6394 Ina. 940,728
baillon less
Mfcates.......... BLOGOSIO BLATAG18Ime  B13,804
Canh In Treasury. $106,384, 194,24
Daptatis. in Ha.' o B84 0190, 248,808 Dee. $130,004
teual banks. ... 55,13L278 84,807.403 Dea. 453,873
i e eneicierrs
2 :n“ mrn:::"“ 951,515,140 $350,04 1,971 Dec.  $044,808
held 1o rodesin
NaL bank oo
Ioclading whe
430,383

percent fund,.. 103,112,800 1032852507 Dea

Netarailable bal. .
anee. ............. $146,402,750 §148,358, 784 Dec.  #143,516

THE CONDITION OF THE BANKS COMPARED.

By the operations of the Sub-Treasury im the
week ended Fridoy evening the banlks lost §1,044,-
542 eash, which includes $503,000 paid for gold
taken from the Assay Office for export. Yester-
day's weekly bank statement of BVErnges reports
# guin of $5,186,300. This iodicates that our
estimate of 4 week sgo—that the banks then held
$4,000,000 more cash thon the smount given in
the statement of that dute—wans too small l:r
nearly $1,000,000 for the actusl cash then hald.
Yet, after making this revised estimate, the gam
reported yesterday reflects larger receipts from the
imterior during the last week thon the estimates
of all the experts. Probably yesterday's stute-
ment of the average cush for the week nearly
approximates the actusl held st the close of busi-
ness Friday evening., There wos & contraction in
loans (voluntary, of course) of §1,143,600, which
mpkes the incresse—34, &iﬂ.aoo-—-ln duposits about
_furm.nuo greater thao other eliunges call for.

he staternent results in a galn to the “ surplus”
reserve of 84,026,825, leaviog is at $22,106,900,
against $4,161,450 nt date of 1887,

The changes in the corresponding week of last
year wrre as follows: Loans incresso $61,500,
cash decronse $553,800, deposits decrense §201,-
000, end surplus reserve decrease $361,130  The
changes in the week of 1886 were a8 follows:
Loans deorease $3,323,000, cash increase $357,000,
deposits decrense $4,102,000, sud surplus reserve
inerenss $1,383,550, making it up to $12,407.075.
The gold exports of that week amounted 1o $539,-
443, making the net sﬂuld exports from January 1
“E to $22,000.000, ha changes in the week of
1581 were: Loans incresce $8,880,000, cash in-
crease 84,650,700, deposits increase $11,724.500,
and surplus reserve lﬁrm 91,704,575, It was
st this period that holders of Government 6s and
5s were climbing over each other to accept the
Treasury's offer 1o extend at 3 1-2' per cent.

The a:‘!tomnt compares with thowe of corre-
sponding dates af 1857 aud 1431 as follows:

Mav 14, 1881 Mav 14 1987, May 13,1838,
IMI.......,.....i:!;'?."lll.ﬂfﬂ ”?ﬁ-“ 384, 372000
o 847 700 18t 8¢ 188, 100

N i) 35,004,800

ATEI 30 e 181790

Cirenlation.. /271, 7,200,000

The following shows the relation hetwesn the
tatal reserveo and tus total depositsat the respactive
dates: Y

soecle e TNLI0 *Retate  “haowisoe
Total resnrea.. m-tT;U_U 205,097,000 $116,2M,000
B veuite . 79204800 93933550  07.037,700
Surping......... SILSIZ200  94,16L450 32,196,300
Rauo of reserve
S 20.87 20,11 30,72

The following is Saturday’s statement in detail :

Loans, ‘ Bpacia lhl.ulnl“l.l Deposlts.

1 19,340,000, 110,000, 1,150,000, 30,420, 0y
637, 024,000 1u, 686,000

Banks |

Noaw.York....
Mok hat Uatnge i
. A

T
Merchants’, ... LU 0800 8,248,300
Meelianies' 27,000 l.uuT.umJl 7 Hba, 000
2 754,700]  SLADO0| 10,844,800
1000, 000, L0000 3,367 000
B.T7T.800, 1,014,000 13,208,500
AU 10,6000 2 468,00
Chembond,,..... T.Eﬁ.'_;t;r ;;I:gg 2
Al erchanis’ Ex. 1 .
Uallasin. ...\ l.nm.’.'w: 678,500 4
Buti's & Dres Ta4 A0 LU 1IN
Mok & Trad's 130000 281000
Greeuwioh . 141,900 1, 500
Leather Maulr &us 000 200, B0
Aoveuth Nai.. daT.ouul L0 L0
Stateo! N-Y'k S:TU.T;:;, 9 ﬁ."uuu
American Ex A8 L 186,
Commerce,. 8,454, (00 1,307, 100f
BAA U] g2, 0
LIt 300 S16,0040]
a4, ’l;:.ji \ :In;,:{u:::
B Uiy, 4, il T4, 200
4.405,600  BO,: 481,000]
.| Lsio.000f 24,1000 143,200 .
. | 4,300 JeLI00 LG8 dw)
11.4 | p5uu009  THe,000 13,082 100
4 203, 3043, 000
4 3,064,700
2,68 3,009,000
435
o] g
Bloe & Leathes| 3,
Cure Exclange| b,
Coullneatal....| 4
1
5 “i: 3 4,280, W)
iy . e :gﬂ‘:
l;: L)
Secoud Nat....) 3.4 498,000
Niw T8 4,602, ]
20,0735.700
o] 4,550,300
LM%:IUO
Bowery....... .| S4slbw
NY County....| 2,474,300
or Awerican..| 4e0L40
hase. .. ........| 7503400
Fitth Aveuun, .| 3 864400
Germas Bx....| 2.8501, 000
Germania. ..., 4,545,500 vy
United Statea | 4110,800 iy
hmﬁm‘u-. .| 4,836.%00] i
iarield 2,403, 500 X
Fifih N 1.847 500/ 00/
anl:n‘pﬁ Ii.;g&lim 4 e
eat #lle, LS00 ! A {
Beabonrd 2,044, 15,800 304300 ¥ass L0
Bixth Na A LT, voudl 115,000, 2,195,400
Wuntern Nat .| 107,08 1,550, 00 3086, 4,00 _B.965.100

The bauk exnlmugm_l-r:_lho New-York Uloaring
Huuso und the stocks sold st the Now-York Stock
Exchangs for the weeik of three years compare as
follows ¢

Wesk ondlng— 3".!'
Tohanges. ... $625,47R 414
o Bhares suld . 1,355,778

THE MONETARY SITUATION.

The money market of lust week could not do
otherwise tian gravitale towand grester case
Mates for call lonns st the Stock Exchange ruled
8t Bbout 2 per cent, exceptionally st 11-2 o
212 per eent; money for time loans ranged from
31.2 to 5 per ceut secording to length of time
snd chstacter of collaternl This condition of
Bfuirs is dus to the expansion of legnl money in
general circulation, During the last twelve munths
the expansion of legal moncy in the country
ngEtegated $100,000,000—by _the impertation of
gold §37,000,008, by the products of our gold
mines which have passed into money $30.000,000,
and by the coinage of stendard silver dollars
$34,000,000. Of this vist expsnsion, the Treasury,
by yesterday's statement, hufdn only §16,638,022.
Its “eash holdingr of gold and silver, cold wnd
bulliou. and of legal tenders on May 1, 1887, and
May 12, 1888, compare a8 {olloWS: L0 10 1040

May L. 14 ]
/ 14,141,570
u;ﬁmd R e

. 14, 1584,
15, 1344. ‘:;‘:,‘f‘;}ﬁl MaT0,16, 860
L

E
N #al 608 1,000,740

e D:ﬁ.;'n}lﬂ 51974618
T oo sseneres SETRPISEES  $200,086.300

Henee of the $100,000,000 expansion, there is
in geneml eirculation, outside of the Treasury,
about. §84,000,000 more legsl money than there
was May 1, 1%87; of this lasy pamed sum, the
New-York banks hold only $16,178,200, their cash
holdings by yestepday’s statement km%_.llﬁ.-
234,600, agninst §100,001,400 May 1, 1887, leay-
ing $64,000,000 of legal eash &ﬂ&t "m
ou e conntry du the
These figures fully explain the present condition
of the money markets of the eountry, snd fully es-

tablish  our abl it ry, to
meet & foreign uw&mn of  $30,000,000
or 840,000,000  without producing any

stringency. Of course the fi ing statements
q_m:t l_i,rm-.lru‘lr the $0,000,000 to comemu;u t;f :tt::
ury early t o
£5.000,000 m’,:d.h:;, “k' ‘:n m and Sat-
urday. As to the bilities of gold exports,
nder their opin-

th
jons of some B upon the
question ; but nﬁ‘-hll: o‘thsh:wmr exsopt

under extraopdinary circumstences, any outgo of

, make remarks
“ The Chronicle”

for April. gives the gross earnings of 106 roads
8 s l.q‘iina $22,814,008, for Awlt.
T—a guin of §742,286, or over J per cent;
The increased mileage of the same roads is 5 1-
ggl cent. No one, we suppree, s so foolish as to
lieve that mew extensions of old railroads will,
in their first {mr. produce as eurnings per
mile »s the older construction. t it must be
borne in mind that the earnings genernlly of the
same companies in April, 1887, gave s gain of
et o e e e
ow, THE IBUN
- rtd thl%-ai ngs for hw‘hr first p::
0 x which give an aggre
of $2,874,906, sguinst $2,544,066 in the week
of Mﬁ'::r—l gain of $270,940, or 10.79 per
cent, tically the same rosds in the week of
1887 gave a gain of 15,48 per cens
STOCKS ASSAILED BY PHANTOMS
In writing of the financial markets of last week,
it is m to divide them into two classes
The demand for railway bonds over the counters
of the lirge desalers met with no check, but on
the cont was rather larger than ususl. At
the Stock Exchangs this was reflected more by
the firmness exhibited in prices than by sa en-
largement of the business, The amount of bus-
iness dope in bonds everywhere is somewhat lim-
ited by the volume of the supply. As a rule
a better demand was witnessed for the secon
snd third ehoices of bonds and it was in them
that values sppreciated most.  While this Wwils the
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condition of the market for rallway indebtedness,
the shure market was dull and somewhat de-
pressed by an invasion of ghost stories, The bus-
iness of the week aggregated 1,560,000 shares,
aguiust 1,026,000 for the preceding week. The
notably sctive stocks were: St Puul, which sold
as low as 71 7-8 and closed st 73, against 74 &
week sgo; Reading, which sold as low as 59 5-8
snd closed at 60 7-8 against 63; Delaware, Lack-
awanns and Western, which sold as low os 128 3-8
and closed at 120, against 130; New-York and
New-England, which sold us low as 49 3-4, and
closed wt 40 1-2 ngninst 41 3-45 R.lchmond and
West Point, which sold as low as 22 3-4 and
closed at 24 1-8 ngninst 26; Union Pucifie, which
sold ms low ns 53 3-4, and closed ot 53 34
against 55 1-2; Lake Shore, which sold as low
g 00 5-4 and closed nt 91 14 sgainst 02 5.8
Missouri Pacifie, which sold as low as 75 1-2,
and closed at 77 against 79 7-8; Western Unlon,
which sold a8 low sy 73 14, -and closed at
76 1-8 nguinst 77. Among the stocks less active
were: Burlington and Quiney, which sfter a re-
vovery of 1 per cent closed 7 7-8 per cent lower
than & week ngo: Northwestern sur&’ down 2 4-4
per cent to 105 1-8, and elosed at 109; North-
ern Pacific preferred deeclined & per cent to
51 1-8 and closed at 52; Erle went off 1 1-2
per cent to 24 1-2 and closed uv 25 1-4; Norfalk
and Western prefesred dechined 1 3.4 to 46 5-3
and closed at 48. Thus it is seen that the attack
upon values had Lttle respect to merits; the
stocks of roads showing large gnins in enrnings
declined with those showing small losses,

Burlington and Quincy is the marked exception
in havieg s substantiasl reason for the depression
in ite values, &nd a decline of 8 per cent on
8 showing of a fallure in the gross earnings to
meet the operating expenses for & mouth (even
in the case of a strike) when the net earnings
for » month have averaged over $1,500,000, The
history of milroading in this country pronably
fails to record u parallel This particular exhibit
snd the reduction of the compuuy’s dividend
from 2 to 1 per cent was mude the flest miske-
welght against nn improvement in values which
Lad beguu®at the first of the weelk This was
fullowed by oll sorts of predictions concerning
the dividends to be paid in the future by other
comganies. Then came reports of disagreements
throtgh the trunk lines, and the publication of
s sensational and absolutely false statement of
the proceedings at the trunk line meeting on
Thursday. The proccedings st that nu-eunf were
entirely harmonlous, and Erulmblv the relations
existing between the trunk lines are now more
securely established upon o sensible and friendly
Lnsls o ever before,

The Government report of the winter wheat
erop wns unfavorable for certain sections of the
conntry and wis remarkably favorable for other
seotions, but its worst features were exaigented
and that, with o little dash of cold weather in a

rtion of the spring wheat section, gave the

ulls in wheat an oppurtunity to asdvance its
price upon & large outstanding short interest,
which advance was sttemipted to be used as an
arzument against values at the Stock Exchange.
Tl Treasury’s large purchase of bouds on Friday
had Little or no effect, because it wns only kaewn
at @ late hour, and yesterday's business was con-
fined within the usual Saturday two-hour ses-
sion. With all these things aggressively at work
agsinst the stock mnrket and resisted by no
organized speculstive interest in the street, the
week's record exhibits a strength and confidence
in values which can only be accounted for upon
the theory that stocks are in strong hands nod
Leld by persons who do unot hase their operations
upon the passing rumors and exaggerations of &

day.
SOME SIGNS OF DESPERATION

The desperstion af the e%c-culnturs attempting
to depress values is clearly shown in the devotion
of half a column article to erscting Mr, Gonld as a
scarccrow and a disturber of financial prosperity.
Few men hove lived who, whatever may have
heen their ambition, have attained success even
with bruss knuckles in striking against over-
powering nuturak infiuences, Agsin, in referring
to the bond purebasss it has been boldly stated
and then reprinted, that * the payments alresdy
made of over $21,000,000 hnve resulted really
in leaving the Treasury's surplus just about where
it wans befors the bond buying began” First,
the statement that §21,000,000 bas already been
aid out is erroneous, and it will be hardly cred-
table to its author to sseribe it to ignorance. As
a matter of fuct, no statement from the general
Treasury, or from any Sub-Treasury, has yet
reflected the payment of a single dollar toward
the $7,000,000 of bonds purchased on last Friday.
Instead of §21,000,000 haviog beet pawd out, the
payments thus far reported have been less phan
$15.000,000, Secondly, the term * surplus” here
used undoubtedly is intended to eonvey the im-
pressipn that sfter the payment of 21,000,000
for bomds, the Treasury holds sbout the same
amount of cash as it did on April 21.  The bond
purchasing began on Monday, April 24, The
amount o guh‘? silver and legal temders in the
Treasary, as reported by {vuuﬂhy's statement, is
$4,498,732 less than ft was by the state
meat of April 21, In. the meantime
the Tressury Las purchased $2.600,000, which
forms part of yesterday's total balnnces; there
fore the gnyrnrnts for beuds already made Los
depleted the Treasury's vaults over $40,500,000, to
which depletion s to be odded the sum of
$9,000,000 (less the reccipts of two or three days)

yet to be pald for Friday and Saturday’s pur-
choses. The fact that hoiders of srnment
bonds are so ready to dispose of the 'or rein-

vestment in other securities is conclusive evidenee
that thinking ecapital disregards Wall Street
specnlative reports and has coofidence in the
valurs of corporate indehtedness. It I3 equally
clenr that displaeement in Gy vernment jnvest-
ments must make equal displacements in invest-
ments, first, in the best clasd of railroad. securi-
tios. next in the second elnss, and so on through
the whole eatalogue, heeause at no point are the
sollers of any class of seeurities going to hoard
the money which they receive for such sales nn;.‘
more than it 15 the mtention 10 de s of the sell-
ers of Government bonds.

Subjoined is our usual table giving the number
of shares sald of nll stocks. the highest, lowest
and final prices of the weel togethor with the
final prices of a week ngo, prefixed by the average
prices of May 14, 1887

WEEKLY RANGE
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The following were Saturday’s quotations for unlisted
!

seguritios,

Do prefd......... o=
E Tenn, Vaand Gs
oid common stk ". 418t Louls

Nav Co......

Do Peeferrod.... .. 15| Do Conlts 1814 ... B8
a-nruu i;c.\ﬂlﬂ..‘.‘ e 18 'v;"m_‘mm s
e xican onal = s
e R Mecta 7 | Doloabonds. 384 3iv
Iio Construction Coton
Company ...... 23 28 | Oil trust eert.... ﬁ'c 3%
NI wonthern...... % 1 [Cniceeo GasTrost 3l 1Y
gb" W 'ﬂd B.. !~ S.’ Cunumlllumﬂ
jo Central,..... aud T'mp C v em ..
St Loma and OBl w0 .. Tiaod sUE 40 &4
Mo pref.......... <o 40 [Lohigh & Wilkes
Vickaburg & rre U
ruliam. .. - N1 FPoT T | . |
preferred. .. 1 N Y Mutnal .. By POy
isconsin Central 17 .. Western Nal
Do pref.....veeees 36 | Dank............ 4% 98
CLOSING PRICES OF BOSTON BTOCKS.
Boston, May 12, 1388,
P rmm:.'n»mh ;M—W
T8 -eee  anse |Win Cent R 5
A I L T T O L e
Boaton@ABY7 298 908 | alimies HiRGS:
Bostk Maina.. 211 ... | (neW)....eeiens b .
Chic Barling = |Cainm't & oo 206 ...
QUINGT ....eee 1154 118 |Frankun. ...... 4% ...
Fastern KR, .. 424 ... |Osceols.......... 0 81 ...
Funta Pera M, 40 ... iwnv...-...... sess
Flhns & P Mots 107 ... |B¢u1‘|huhnm. ddulyg
Mex Con com,.. 4d% 134 Boston Land.... . -
adexiean Coarral Waler rFewer... i T
1ot Mor Bdsds 08 ... [Temsrsex... ... 1583 ...
SY &N Bugi.. 41 _40% Mass Cent,..... ¥ ...
0 TA ereerre coce  1iieBan DL Ce.... 32 [N
Ol CelonT . .. 179 170 (West End Land  24% 44
Win veus I K |L¢-l'u He'ce B2 Bl
0 .osee SIS L ST
RAILROAD EARNINGS.
CAIRO, VINCESNES AND CHICAGO,
. e g T
Number of milea. ... k] ¥
nr= waek in May... #1379l 913,473 12,740
Jan. 1te May 7 247,463 242,811

PR 1!#99‘1
o (.'H‘IULUO AND W ::l;ﬁk! Hl\:‘l{llslu.
umaber of miies.
First week in Ma #24.0541 goeie  R2THLE
II{ ) [ 441404 LALEIY 48,7
CoLUMBUS, HOOKING VALLEY AND TOLEDC,

Jan. 1 te

Nuamberof miles.....
Firet week in May... #4400 021
Jan. 1 w May 7‘.‘. 0 54,
oy s
wek Bl ay ..
Jan. Lt bosesne e pigpi s,ug,mg
LAKE ERIE A WESTERN, |
Number of miles. ... m
Fourth week i May.. SU6.103 31518
Jaw.lto Map7.....  B10.07TH GLZSIL T4
LOUISVILLE. NEW-ALBANY AND CHICAGO.
Namber of miled. ..... 477 H20
Firat week In May SILMT 35,010 £37.04
Jan. 1to May 7.... mérﬁ"i‘iv ufq.ll‘l 654859
Number of miles. 1,238 1230 1,248
First wosk (o Ma = $840, 10§ MLl 673
1,380,406 Le4Bkuis s.gs',su
MILWAUEEE AND NORTHERN.
Namber of milea 18 PR 069
;“3 , (134 18, 70K ’ls,m
AURG N WESTERN .
AD IRN.
Jam 1 1o May To.oo.oe A v
RICHMUND AND WEST POINT TERMINAL
All Lines.

Number of miles...... o wav 2,408
First week In May.... = $145,225
Jan, 1o May 7 .. ... ‘. 05,037
ST, LOUIS, .IBKA.};;SQS aND.;l;;.XA&

Number of mils..... . 7 i
First week i May.... 24,002 30,271
Jan, 1to May T....... B, 1 [0
R WABASH WES' y 2 a8
Nnmber of milea......
First week la M 7,564 ,009 ,ﬂﬁ
Jan 1o MAy T........ 1840448  2.080,532 174,
ek TN WISCOEGSI.'MISIRTHAI;w .
Numberof miles ...
First week In May. .. 34543 $558.710 r:,?&
Jan. 1 to Mav 7....cem BLT, 042 1097074 1, 144.7
WESTERN NEW-TORK AND PENNSYLVANIA
Nomber of mies...... . Gas s
First wees in May. .. ﬂ;.‘.‘lm #8500 55
Jan. 110 May 7. ...oe0 7,004 BERLTS 931,308
HURLISUTON, VEDAR KA PITE AN I NORTHERN.
Fourth week in Auril.. 4414 847,780 g&.gﬂ
Jan. 180 April 30...... K, 104 s, 28T i
t‘l‘.\‘l.‘.ﬂlh NATI, ntlCHMOND AND mn;rawgtu -
Number of mllek.....s -
$4,520 11,468

Fourth week 13 Aprii.. L

h April 30.,.... " 114658 27,118 1%3}

Jum L A HN AN T TACKSON AND MACKINAW,

Number ar:me:.ﬂ v m:a'q 1 ﬂl
in .e

Fourth wee et ﬁ‘

| st S
Jan 1w AR ReviiLe &HD:‘:KDIH%ILII.

Noamberof miles....... 138 1

Fourts week  April. 84,580 g100 08 ﬁ

Jam 1to Apri 0. -.... 2411 i
EVANSVILLE AND TERBE HAUTE

Number of m reinem 0 154 |

BT elte ot gl

:" = “" ' EELANOER SVSTEM. 5 2

b r m: P '

PR et st et

o HIRANDIRAPIDS AND INDIANA, 3

Number of miles...... 8 472 4

ourth waekia Aprii..  S4T40L 995050 4]

e NAWHEA AND OHIO,

e e o g Y a0 ait
wark 18 - e A

T A 0 eene P et

EVROPEAN FINANCIAL MARKETA

Lonnox, May 124 p. m—Atlantic and Great Wi firsd
mortgage truafees’ cectificates, l.\{. anadisn
§1%; Erte, 25%; do. second consels, 94 ; St Pani, Commoea,
553 ;low'anx Central, 1043 ; Mexican Ordiuary, 44, Read.
in -

aris ndviesa gnots 3 per eant rentea at 53 france 4

contimen fur tho accounl

Har silver i3 qaoted at 42 1.104, per onnca

The smouns o5 ballion gone iaio the Hankof England on
balance to.day s £,

Money is 14@ls

PARIS,LONDON AND NEW-YORK STYLES

We have s large and vuried stock of the Saest goods
of our own and forcign mamnufacture, frem which we
are prepared to make to erder all siyles of Furnlture
fo the most artistic manner nt medinm prices.

All goods en kaud will be seld at greatly reduced

BRUNER & MODRE (2,

MANUFACTURERS,
41, 43, 45 West 14th St

fiorses and Carriages.
OR SALE.—One black horse, 16 hands, 0
F i 3 i g S, SR8 S

double ; has also botn waed

Professional.
AN o, i e
e S A

——

hm L,i'l.:_ Kay's snd Miss

D R

DEEED 1,5 i B

FURNITURE.




